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or in any other manner, by the share-
holders of a State savings association
who own or control either a majority
of the shares of such State savings as-
sociation or more than 50 per centum
of the number of shares voted for the
election of directors of such State sav-
ings association at the preceding elec-
tion, or by trustees for the benefit of
the shareholders of any such State sav-
ings association; or

(c) Of which a majority of its direc-
tors, trustees, or other persons exer-
cising similar functions are directors
of any one State savings association.

§390.284 Affiliated person.

The term affiliated person of a State
savings association means the fol-
lowing:

(a) A director, officer, or controlling
person of such association;

(b) A spouse of a director, officer, or
controlling person of such association;

(c) A member of the immediate fam-
ily of a director, officer, or controlling
person of such association, who has the
same home as such person or who is a
director or officer of any subsidiary of
such association or of any holding com-
pany affiliate of such association;

(d) Any corporation or organization
(other than the State savings associa-
tion or a corporation or organization
through which the State savings asso-
ciation operates) of which a director,
officer or the controlling person of
such association:

(1) Is chief executive officer, chief fi-
nancial officer, or a person performing
similar functions;

(2) Is a general partner;

(3) Is a limited partner who, directly
or indirectly either alone or with his or
her spouse and the members of his or
her immediate family who are also af-
filiated persons of the association,
owns an interest of 10 percent or more
in the partnership (based on the value
of his or her contribution) or who, di-
rectly or indirectly with other direc-
tors, officers, and controlling persons
of such association and their spouses
and their immediate family members
who are also affiliated persons of the
association, owns an interest of 25 per-
cent or more in the partnership; or

(4) Directly or indirectly either alone
or with his or her spouse and the mem-

§390.287

bers of his or her immediate family
who are also affiliated persons of the
association, owns or controls 10 per-
cent or more of any class of equity se-
curities or owns or controls, with other
directors, officers, and controlling per-
sons of such association and their
spouses and their immediate family
members who are also affiliated per-
sons of the association, 25 percent or
more of any class of equity securities;
and

(5) Any trust or other estate in which
a director, officer, or controlling per-
son of such association or the spouse of
such person has a substantial bene-
ficial interest or as to which such per-
son or his or her spouse serves as trust-
ee or in a similar fiduciary capacity.

§390.285 Audit period.

The audit period of a State savings as-
sociation means the twelve month pe-
riod (or other period in the case of a
change in audit period) covered by the
annual audit conducted to satisfy
§390.350.

§390.286 Certificate account.

The term certificate account means a
savings account evidenced by a certifi-
cate that must be held for a fixed or
minimum term.

§390.287 Consumer credit.

The term consumer credit means cred-
it extended to a natural person for per-
sonal, family, or household purposes,
including loans secured by liens on real
estate and chattel liens secured by mo-
bile homes and leases of personal prop-
erty to consumers that may be consid-
ered the functional equivalent of loans
on personal security: Provided, the
State savings association relies sub-
stantially upon other factors, such as
the general credit standing of the bor-
rower, guaranties, or security other
than the real estate or mobile home, as
the primary security for the loan. Ap-
propriate evidence to demonstrate jus-
tification for such reliance should be
retained in a State savings associa-
tion’s files. Among the types of credit
included within this term are consumer
loans; educational loans; unsecured
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